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STATE OF CALIFORNIA

PUBLIC UTILITIES COMMISSION

505 Van Ness Avenue
San Francisco, CA 94102

www.cpuc.ca.gov 
April 15, 2008
To: 
Telecommunications Carriers

From: 
Jack Leutza


Director, Communications Division


California Public Utilities Commission

Re:
D.07-12-054:  California Advanced Services Fund Memorandum Account
Pursuant to D.07-12-054 and beginning on January 1, 2008, the 0.50% surcharge revenues collected from the CHCF-B are now allocated one-half to the CASF and one-half to the CHCF-B.  
Revenues collected for the CASF at the surcharge rate of 0.25% shall be held by the carrier in a memorandum account tracking system accruing monthly interest on the accumulated balance at the short-term commercial paper rate.  
To further your tracking of collected surcharges, the Communications Division webpage will post each previous Friday’s Federal Reserve interest rate for the short-term (three month) commercial paper rate on the Carrier Remittance Worksheet link.  Using the worksheet, carriers may enter monthly totals of surcharge revenues collected which will automatically calculate a combined amount at the weekly Federal Reserve interest rate.  Carriers can expect new interest rates to be entered into the worksheet each Wednesday.
Carriers shall continue to hold custody of all the collected CASF surcharge revenues and accumulated interest until the Commission provides further direction on the disposition of these revenues.

Carriers shall continue to remit CHCF-B revenues through the normal monthly remittance process at the surcharge rate of 0.25%.
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