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California Natural Gas Prices
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Natural Gas Prices for the Last Two Winters

60
50

40

30

$/MMBtu

20

10

.

-y S
.i.lt--.ua))))i,y‘
e A )

» 55
bl e T B LT e

R EEE R NN NN I L .,

0
1-Nov 8-Nov 15-Nov 22-Nov 29-Nov 6-Dec 13-Dec 20-Dec 27-Dec 3-lan 10-Jan 17-Jan 24-lJan 31-Jan

Henry Hub - Nov. '22 - Jan. '23 Average California Price - Nov. '22 - Jan. '23

ssesse Henry Hub - Nov. '21 - Jan. '22 Average California Price - Nov. '21 - Jan. '22



Price Comparison at US Hubs (avg

Nov 2022 - Jan 2023

Monthly Volume Weighted Average Price
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Sumas
November $9.58
December $26.35
January $12.45

Price Comp

Winter 2022-2023 Natural Gas Hub Prices ($/MMbtu)

.
Kingsgate

Movember $5.32
December $13.61

January $3.50

Stanfield

Movember $9.10
December $25.12

January $15.05

Malin

November $9.39
December $27.02
January $15.55

@

PG&E Citygate
Movember $10.05
December $28 49

January $16.50

SoCal Citygate

November $9.49
December $30.22
January $18 .34

Las Vegas
November $9.13
December $29.29
January $17 .29

SoCal Border Average

Movember $8 .29
December $26.57
January $16.96
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Map based o

MNovember $8 42
December $27.30
January $16.31

nerated).

San Juan Basin
November $6.93
@ December $17.92
January $12 77

Southern AZ/NM
Movember $8 71

December $32 .14
January $18.56

-
Waha/Permian Basin

November $3.87
December $3.04
January $1.53

Size shows sum of January. The marks are |
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Chicago Citygate
November $4.91
December $5.99
January $3.16

.

Henry Hub
November $5.33
December $5.70

January $3.27
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Boston
November $5.71
December $10.12
January $4 82
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Winter 2022-23 Observations

 California US spot prices have been volatile since end of
November 2022.

* This has also been the case for western US spot prices.
« CA prices are still high compared to Henry Hub.

« On January 31, 2023, CA average prices were 215 percent
higher than Henry Hub.
« Contributing factors:
o Cold weather and higher gas demand
o Interruptions to supply
o Lower storage inventories



Recommendations

* As part of the CEC's 2023 IEPR process, the CEC will hold
public workshops to tee up key gas planning issues,
including prices and affordability.

« The CEC will continue to work collaboratively with the other
energy agencies on both near and long-term strategies that
will help manage overall system costs.
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